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that the net working results for 1963-
64—which were the highest in the 
history of the company—will be re
peated. 

The major units of the Company's 
manufacturing works at Thana have 
reached completion. The Mining Equip
ment Shop has been in operation for 
the last 8 months, and production has 
now commenced in the Aircondition-
ing & Refrigeration unit, which wi l l 
produce vital piant and equipment for 
Defence and other essential projects. 
The manufacturing divisions contribu
tion of Rs 2.42 crores towards the 
Company's total sales in 1964-65 is 
expected to. increase by almost 80 per 
cent in the current financial year. 
Steadily increasing production is also 
becoming available to the Company 
from its various joint ventures, such 
as Scottish Indian Machine Tools, In
ternational Tractor Co of India. Lak-
shmi Machine Works, and Lakshmi 
Card Clothing Manufacturing Co. 

Window Glass 
THE wired and figured glass in-

dustry has been suffering from 
"sizable" indigenous over-production 
resulting in considerable idle capa
city. In order to help the industry, 
the State Trading Corporation has 
provided relief to manufacturers on 
particularly benefit producers, like 
the Calcutta-based Window Glass, 
whose products have been already 
well received in the export markets. 
In this context, the management of 
their exports. This measure should 
Window Glass is hopeful that "within 
ing capacity wil l be utilised for ex-
a very short period" the manufaetur-
ports and that will considerably im
prove the overall sales position. 

Meanwhile, in the year to March 
last the company was able to nearly 
double its sales from Rs 24.91 lakhs 
to Rs 49.20 lakhs, but the outcome 
was a loss of Rs 14.92 lakhs which 
together with the previous losses lift
ed the total loss to be carried for
ward to Rs 17.18 lakhs. 

Phoenix Mills 
S ATISFACTORY working results 

have been reported by Phoenix 
MiIls for the year to March last, with 
sales of cloth, yarn, surgical dressings 
and waste rising from Rs 4.11 crores 
to Rs 4.53 crores and gross profit up 
a little from Rs 50.13 lakhs to Rs 
50.7} lakhs. After making necessary 
provisions, net profit is a shade lower 
at Rs 14.73 lakhs (14.90 lakhs). Of 
this, the unchanged dividend of Rs 
20 a share demands Rs 9.60 lakhs, 
and is adequately covered by earnings. 
During the year, machinery of the 
value of Rs 31.10 lakhs was added to 
the mills. 


