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year's prospects the directors say that 
unless prices of controlled varieties of 
cloth are suitably revised margins will 
continue to be under pressure. In 
addition, fresh increase in import 
duties and excises on various commo
dities announced on August 19 last is 
also likely to lower margins. The 
company continues to face the pro
blem of getting its foreign exchange 
requirements due to the difficult fore
ign exchange situation, though new 
foreign markets continue to be explor
ed for the company's products with a 
view to earning more foreign exchange, 

The building for the Company's 
Borivli unit is nearing completion and 
the machinery is being installed. Some 
1,500 spindles are expected to begin 
production by June next. The process
ing activities of Fashion Prints, the 
company's subsidiary, have been ex
panded to increase its earnings capa
city. The financial results for the year 
to June last show sales slightly up 
from Rs 5.43 crores to Rs 5,51 crores 
and gross profit down from Rs 85,53 
lakhs to Rs 74.53 lakhs. Of this, taxa
tion absorbs a little more but 
there is a considerable saving in the 
provisions for depreciation and deve
lopment rebate, with a result that 
equity earnings are a shade better at 
Rs 23.80 lakhs (23.36 lakhs). 

Ashoka Cement 
T H E improved performance of the 

foundry division has helped Asoka 
Cement to produce better results for 
the year ended March 1965, even 
though production and despatches 
were almost at the same level as last 
year. Production of clinker and 
cement in 1964-65 stood at 1,59.822 
tonnes and 1,66,006 tonnes as against 
1,59,963 tonnes and .1,67,036 tonnes, 
respectively, a year before. Similarly, 
despatches totalled 1,65,104 . tonnes 
compared to 1,66,218 tonnes previously. 

The year's trading resulted in a big
ger net profit of Rs 9.49 lakhs against 
Rs 5.61 lakhs, after making necessary 
provisions. Of this, the proposed di
vidend raised by one per cent to 
eight per cent requires Rs 4.80 lakhs 
(Rs 4.20 lakhs) and has a much bet
ter earnings cover. 

Bradbury Mills 
RISING costs of manufacture with 

no corresponding increase in 
realisation coupled with substantial 
increase in interest charges due to 
heavier borrowings on account of ex
pansion programme, brought down 

Bradbury Mills' gross earnings in the 
year ended March last to Rs 8.64 lakhs 
from the previous level of Rs 14.03 
lakhs even though sales were up from 
Rs 2,36 crores to Rs 2.54 crores. After 
making necessary provisions, net pro
fit is reduced to only Rs 0.49 lakh 
(2.53 lakhs). The usual dividend on 
preference capital and that on equity 
dividend lowered from 30 per cent to 

20 per cent together demand Rs 3.48 
lakhs (4.48 lakhs). The shortfall is to 
be made up by a sizable transfer from 
reserves. During the year, the com-
pany added new machinery worth Rs 
32.37 lakhs. A l l the major items of 
machinery like bleaching, dyeing and 
processing plants and automatic looms 
have already arrived and are in the 
course of installations. 
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