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work of acting as Registrars for the 
initial issues of capital by Fibreglass 
Pilkington Ltd, Chemicals and Fibres 
of India Ltd, and Cochin Refineries 
Ltd. 

Goodyear India 
OODYEAR "India, Calcutta, has 
plans to expand the productive 

capacity of its Uallabhgarh factory 
from 210.000 to 310,000 tyres per 
annum. This would result in a rise 
in the daily output from 750 to 1,000 
tyres. The expansion is hoped to be 
achieved before the end of .1965. The 
Company has got its licence renewed 
until 1968 to manufacture 510,000 
tyres. 

For financing the expansion. 640,000 
equity shares of Rs 10 each at a pre 
miurn of Rs 7 per share will he issued 
to the existing Indian shareholders in 
the ratio of 8 shares for every 5 shares 
held. The parent Company, the Good
year Tire and Rubber Co of Akron, 
Ohio, USA, will provide the foreign 
exchange in dollars for the value of 
about Rs 80 lakhs in the form of a 

long-term loan to obtain the necessary 
plant and machinery. That Company, 
however, will not be participating in 
the new issue. By this new issue, the 
Indian participation in the Company's 
capital will increase from 20 per cent 
to about 40 per cent. The issue of 
bonus shares utilizing the share pre
mium account, subject to Government 
consent, is also under contemplation. 

Goodyear India's current working is 
reported to have improved much. 
Sales from January to September 1964 
have exceeded Rs 9 crores as against 
Rs 7,2 crores in the corresponding 
period last year. The profit: for the 
period is estimated at Rs 22 lakhs as 
against a loss of Rs 51 lakhs in the 
same period last year. 

Hindustan Dowidat Tools 
INDUSTAN Dowidat Toots, an 
Indo-German venture, has started 

manufacturing hand tools from April 
last. Production is staled to have 
reached a satisfactory level both in 
quality and quantity. Difficulties in 
the import of raw materials have now 

been overcome. With a view to 
introducing a second shift, efforts are 
being made to accelerate the workers' 
training programme. 

The Accounts for the year to March 
1964 showed a deficit of Rs 9.613 
after capitalising Rs 5.57 lakhs as pro 
ject cost which raised the fixed assets 
of the Company to Rs 44.43 lakhs. 

Larsen and Toubro 
ALES effected by Larsen and 
Toubro for the half year ended 

September 30, 1964, amounted to Rs 
354 lakhs compared with Rs 275 lakhs 
in the corresponding period last year. 
This represents an increase of 29 per 
cent. Output at the Powai workshops 
is also higher by 21 per cent in the 
same period. 
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H Around Bombay Markets 
As our Market Correspondent is away 
on a vacation, Around Bombay Markets 
does not appear this week. 

—Editor. 
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