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deep the shadows cast by Macaulay's 
Minutes even then can be gathered 
from the inscription at the foot of the 
bust of Sir Asutosh at the Calcutta 
University: 

"His noble achievements, the 
greatest of all, 

The place of mother-tongue in the 
step-mother's hall". 

The opening of the Post-graduate 
Department for teaching and research 
in which, too, the Calcutta Univer
sity was the pioneer, was the biggest 
single step forward for the Uni
versity, which, like the other Indian 
universities, had remained hither 
to only an affiliating or examining 
body. With post-graduate teaching 
came a vast expansion of the sub 
jects taught, both in the humanities 
and the sciences. The University 
Science College was set up without 
any government funds, principally 
with munificent donations, not 
from millionaire businessmen, but 
from lawyers—Sir Rash Behari Ghose 
and Sir Taraknath Palit. 

For manning the Post graduate De
partments, Sir Asutosh scoured the 
country for talent. He took out C V 
Raman from the Accountant General's 
Office and put him in the Chair of 
Physics when the future Nobel Lau
reate was in his twenties. A similar 
feat he performed with Radhakrishnan, 
whom he got from the Mysore Educa
tional Service to head the Department 
of Philosophy. There were many 
others, but not all equally successful. 
Two of his biggest disappointments 
were both in economics. Manu Sube 
dar whom he selected for the Chair 
in Economics when he had just passed 
out from the L S E left academics for 
practical finance. Manoharlal, fresh 
from Cambridge, appointed to the 
same Chair, forsook economics for 
law, much to the regret of his great 
teacher. Alfred Marshall. 

Believing the University to be a 
great liberator of the mind, Sir Asu
tosh opened its door wide. For this, 
perhaps, he has been called a great 
democrat. Others have laid the charge 
against him of lowering the standards 
of education: that of the matricula
tion for collecting more examination 
fees from an ever-increasing number 
of candidates, thereby to augment 
the slender resources of the University 
for meeting the cost of post graduate 
studies; and the standard of gradua
tion—Mookerjee's graduates had once 
become a common derisive term—to 
increase the number of those entering 
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the portals of the Postgraduate Dei-
par tments, 

The degree of the unpopularity that 
Sir Asutosh courted from sober sec 
tions, it would be difficult for anyone 
who has known only of Bengal's hero-
worship for him to believe. He was 
bitterly attacked for opening new sub
jects of study, eg, Pali, Tibetan, lin
guistics, in which the number of 
pupils sometimes fell short of the 
number of teachers. But that was 
Sir Asutosh's concept of a University 
—where the best talents would gather 
and the range of study and explora 
tion would know no bounds. How far-
reaching was his gaze! He took a 
leading part in setting up the Bud 
dhist Bihar in College Square in the 
hope that it would develop into a 
centre of Buddhist studies. He had 
hope, he said at the opening ceremony 
of the Bihar, of setting up a Bud-
dhist University at Sarnath and 
cherished the ambition of being its 
Vice Chancellor. 

Sir Asutosh loved education but 
he loved other things too, loved San 
desh, for example, of which the quan
tum of his daily intake was a house
hold word, and did not dislike hold 
ing court and being surrounded by 
admirers, as also flatterers or self-
seekers. His body was built of gene-

THERE is now some—but not very 
substantive—indication of what 

the Industrial" Development Bank in
augurated on Friday is expected to 
do. As a further clarification of his 
statements in Parliament, the Finance 
Minister has declared that the new in
stitution will perform two broad func
tions. One is to give fresh strength 
to the existing financing institutions 
by subscribing to and purchasing 
their shares, bonds and debentures 
and guaranteeing the underwriting 
obligations assumed by them. The 
other is to 'enter new fields and set 
up new standards of constructive and 
imaginative endeavour'. 

The first function represents in 
reality a transfer of the financial and 
supervisory obligations so far assunv 
ed and discharged by Government 
directly to the Reserve Bank, of which 
the IDB is a wholly-owned subsidiary. 
This is an improvement insofar as the 
new institution is placed at the remot
est possible distance from parliamen
tary interference, an advantage which 
the Industrial Finance Corporation 

rous proportion and so was his heart, 
like a banyan tree, with its spreading 
tranches, he offered shelter to all 
who sought i t , not discriminating too 
cifefully who were deserving and 
who were not. 

The Calcutta University which Sir 
Asitosh had raised to the pinnacle of 
glary had started showing cracks even 
beore his death and in a few years' 
time after his guiding hand was re 
moved, it sank and began to stink, 
Whit a fall! It is sad to reflect that 
wha began with such promise should 
end up in such stagnation and squalor. 
Thee must be something uplifting 
abou education, however, for how 
ever deplorable may be the state of 
the Calcutta University today; it is 
not a; bad as that of the present Cal
cutta Corporation, once the glorious 
c r e a t i o n of another great son of Ben
gal C R Das. Both offer challenging 
problens in the study of morbidity 
which fleets social organisms. This 
study, lowever, has to be carried out 
by the Bengalis themselves if the re
sults an to have any prescriptive 
value. The great creative period in 
Bengali ife ended with Vivekanand, 
Rabindratalh and Asutosh whose 
centenaries have come so close to 
gether. This study of morbidity is a 
pre-conditim for the emergence of 
another fruitful period. 

does not enjoy. A l l government fin
ancial institutions—IFCI, NIDC, 
NSIC and the SFCs- have suffered 
from excessive direct association with 
governmental outine and methods of 
operation, inchding the penny saving 
supervision of the Auditor-General. 
Headed generaly by civil servants on 
deputation, they have to a large ex 
tent integrated jovernment procedures 
with conventional banking standards. 
Particularly, none of them has been 
able to build up an adequate and 
competent machilery for a full and 
proper appraisal of projects in the 
light of new and- expanding require
ments. To cap it all, even the IFCI's 
loan operations are impeded by avoid
able delays in checking titles to pro
perties. It remains to be seen whether 
the Reserve Bank will prove a better 
investor and supervisor than the Gov
ernment. Some improvement can be 
expected provided the Reserve Bank 
succeeds in rationalising its own in 
creasingly bureaucratic set up. For 
more substantial progress it would be 
necessary to change the charters and 
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organisation of these institutions, par
ticularly the SFCs. 

One interesting point in this context 
is the proposal that the IDB would 
also guarantee the underwriting obli
gations assumed by the other institu
tions, This appears to be an altogether 
new dimension in industrial finance 
and is comparable in some ways to re
insurance by insurance companies. It 
means, in effect, that the institutions 
can undertake underwriting operations 
beyond their available resources, pre
sumably upto their 'drawing' limit at 
the IDB window of the Reserve Bank. 

One major deficiency in the IDB's 
set up as envisaged at present, how 
ever, is the absence of any reference 
to foreign exchange resources. The 
Work Bank wil l not lend to it be 
cause it is in the public sector, and 
the U S makes no secret of its unwil 
lingness to help in the proliferation of 
institutional borrowers. True, this 
handicap is not so crippling as has 
been made out, but it does detract 
from the superior role which IDB 
is expected to assume. 

It is the new fields and new "stan 

P L A T I T U D E S apart, does the 
Commonwealth exist ? It 

often seems that its ability to 
survive is an inverse function of 
its usefulness to its members. Like 
old soldiers, it wil l not die but per
haps one morning the world wi l l wake 
to find the mirage, invented to sweet 
en the pill of imperial surrender for 
the British Tories, faded away. For, 
the interests of its members have in
creasingly diverged (rightly so, de
monstrating their real independence), 
and the former economic base, British 
aid and trade in a much poorer world 
facing a slump, is already too negli
gible in itself to nail divergent loyal
ties with hard cash. The long-term 
changes in British industrial structure, 
like those in other developed countries, 
have shifted the weight of its trade 
and interests away from the under
developed. The old Tory radical vision 
current in the interwar period of a 
vast multi-racial enclave, autarchic, 
autonomous, and a self-sustaining 
third force between the United States 
and Soviet Union, has accordingly eva
porated in the hard bright light of 
the affluent: sixties. British application 
to enter the Common Market and the 
restriction on Commonwealth immi
gration (but excluding, of course, non-

dards of constructive and imagina
tive endeavour" which are still left 
conspicuously vague, The Finance Min
ister has described the security and 
margin requirements of existing insti
tutions as too onerous, and alleged 
that most enterprises turn to them 
only as a last resort though towards 
the end of his speech, he also casti
gates promoters for placing excessive 
reliance on these institutions instead 
of mobilising the support of public in
vestors. He expects the IDB to judge 
the safety of its investment in terms 
of the soundness of the projects and 
the capabilities of those implementing 
it and hopes that IDB assistance in 
turn wi l l inspire public confidence in 
the soundness, reliability and profit
ability of projects. Something to this 
effect was also said in connection with 
the ICICI but its operations (albeit 
with smaller resources) have not been 
noticeably different from those of the 
IFCI. The free rein and the practically 
unlimited Reserve Bank backing given 
to the IDB might do the trick—or it 
might not. The initiative and imagina 
tive capacity of any institution depends 
after all on the qualities of those 
who guide and manage it. 

Commonwealth Irish), both passed by 
a Tory Government, are but sign 
boards along the way. It is now no 
longer high heresy in Britain to ques 
tion the usefulness of the Common
wealth at all. As in so many things, 
the Labour Party is stuck with the 
past, in this case the Tory interwar 
ideal for the Commonwealth, to cover 
its complete lack of any alter
native to joining Europe, With admir
able realism, both India and some 
African states (notably Nigeria) are 
tackling the question of reaching a 
modus vivendi with the Common 
Market that explicitly acknowledges 
the importance given the Common 
wealth. 

Not that a Commonwealth without 
Britain is inconceivable, but it is a 
little improbable. Nor is it likely that 
these broader questions wi l l (or even 
should) concern the meeting of Com
monwealth Prime Ministers in London 
beginning on July 8. There is at the 
moment enough meat on the bone to 
keep everyone chewing happily for a 
week without questioning the actual 
bone itself. Most important, India and 
Pakistan will have a chance to meet 
and discuss whether there are real 
grounds for a rapproachment. Inevit
ably, also India wi l l have to report on 

what has happened in the Sino-Indian 
border dispute, and wil l be able to 
exercise some influence on those Afri
can States still neutral on the issue. 
Again, India and Ceylon will be able 
to discuss relations and sort out some 
of the snags in the skein. Britain, as 
usual, has a crop of troubles, almost 
all relating to its membership of NATO 
rather than the Commonwealth: Mal
aysia simmers, Aden bubbles, Cyprus 
froths and British Guiana positively 
boils, without mentioning British, In
dian and Canadian involvement in the 
Laotian cauldron, or Pakistan's see
saw with China. Kenya, Uganda, Tan
ganyika have problems of federation to 
consider and, individually, domestic 
security; Kenya also faces Somalia, 
and Tanganyika is still trying bravely 
to digest Zanzibar, bones and a l l The 
issue of Southern Rhodesia will de
mand universal attention, although it 
is unlikely much will be done since 
Ian Smith holds the effective initiative 
at the moment. Ghana will want to 
press home on South Africa, and the 
West Indies will worry about each 
other, and particularly Guiana and 
Cuba. Australia and New Zealand lie 
doggo, with, however, a more than 
academic interest in what happens in 
Borneo or Laos. 

But the significance of the meeting 
in all those areas where something 
might be achieved is really in the 
possibility of small group discussions 
rather than a full Commonwealth 
gathering. None of the Commonwealth 
countries can change British foreign 
policy in essentials, and vice versa. 
The problems involved are not in any 
way specifically related to the Com
monwealth or ones on which the 
Commonwealth, qua Commonwealth, 
can contribute any collective answer 
—any such attempt would be indig
nantly rejected by those with an in
terest in the problem (unless the ans 
wer merely supported them). A l l parti
cipants retain primary loyalty to bodies 
other than the Commonwealth—NATO 
(and SEATO), the Belgrade powers, the 
Organisation for African Unity. It 
is sometimes suggested that the func
tion of communication between ulti
mately irreconciliables is the key justi
fication for the Commonwealth, but 
this merely repeats the old myth that 
problems of politics are really ques
tions of adequate communication if 
only you can get all the right people 
round the table, the problems all dis
solve. In fact, what communication 
there is in the Commonwealth could 
rapidly be recreated, and much more 
cheaply, within the United Nations. 

Commonwheeling 
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