
From 17 to18 per cent. On elfectne 
equity capital, the rise is f rom 
nearly 30 to 41 per cent, Grons 
d iv idend on o rd ina ry .shares is 12 
per cent and on, deferred shares 
168.6 per cent. Total d is t r ibut ion 
absorbs Rs 8 lakhs and the remain-
ing Rs 10 lakhs has been retained 
in business. 

Improved supply of billets has 
increased the product ion of the ro l l 
i n g mil ls . Intricate steel eastings 
are now being made on a large scale 
for the automobile industry. The 
company's foundry also made all the 
steel castings for the first two sugar 
plants manufactured in India. Im
proved methods have helped in bet
ter ut i l isat ion of foundry capacity. 

The company has entered into 
technical collaboration agreements 
w i t h a Br i t i sh and an American com
pany for the manufacture of auto
matic centre buffer couplers, which 
w i l l be made for the first time in 
India . Orders for Rs 84 lakhs worth 
of these couplers have been secured 
f rom the Railways. 

Investa Machine Tools 
I N V E S T A Machine Tools & en

gineering, a Tata Company, has 
received permission f rom the Con

trol ler of Capital Issues to issue to 
the holders of existing Ordinary 
Shares further equity capital of Rs 
15,00,000 in the propor t ion of 1:1 
at par. The transfer hooks of the 
Company w i l l be closed from Tues
day, September 6 to Tuesday, Sep
tember 13 (both days inclusive) . 

The company has secured a 
licence for effecting substantial 
expansion of its undertaking at 
Chncbwad, near Poona, Orders for 
the major part of plant and ma
chinery have been placed abroad 
wi th rupee payment sources and 
wi th indigenous sources. The -im
ported plant and machinery is ex-
peeled to arr ive by early next year. 
The new factory at Chinch wad w i l l 
be gradually put into commission 
from A p r i l 1961. 

Whitley Councils 
THE Union Home Minister , told 

the Rajya Sabha that Mr Plait 
of the Br i t i sh C iv i l Service had been 
invited to advise Government on the 
manner in which the Whi t ley Coun
cils functioned in England. 

Mr P la l l . added the Home Minis
ter, pave an account of the policy 

vances and promot ion procedures. 
wage claims and relationship wi th 
the staff associations in these mat
ters. 

The Home Minister also in formed 
the House that if bad been decided 
to set up a jo int consultative ma
chinery in India and that a detailed 
scheme was being worked out for i t . 

Foodgrains Subsidy to States 
NO direct financial subsidy was 

being given by the Government 
of India to State Governments in 
respect of foodgrains issued from 
Central stocks. The issue prices of 
foodgrains f rom Central reserve, how
ever, included an element of sub
sidy. G iv ing out this information 
in the Lok Sabha, Shri M V Kr i s l i -
nappa. Deputy Minister of Agr icu l 
ture, said that the amounts of sub
sidy involved in the supply of rice 
and wheat at the prescribed issue 
prices to West Bengal. Bombay and 
Madras States dur ing the years 
1959-60 and I958-59 were approxi
mately as follows : 

(Rs lakhs) 
1959-60 1958-59 

West Bengal 338 315 
Bombay ' 244 189 
Madras 35 12 
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