
As against this, the loss transferred 
from Marine Revenue, Miscella
neous Revenue and Workmen's 
Compensation Revenue accounts 
amounted to Rs 2.32 lakhs. Fur
ther, the directors have transferred 
Rs 2.7 ; lakhs to Investment Reserve 
and Rs 50,000 to Reserve for had 
and doubtful debts. Out of the 
balance of Rs 5.63 lakhs available for 
distribution, the directors recom
mend appropriation of a sum of 
Rs 1.9 lakhs to Taxation Reserve 
and Rs 2.5 lakhs to General Reserve. 
The dividend on Rs 50 paid-up 
shares is, however, recommended to 
he increased from Rs 2.8 paid in the 
previous year to Rs 3 per share, free 
of income tax. 

At Home and Abroad 

F A O Regional Meeting 

Coal Continues A Public Utility 
The Government of India lias 

declared the coal industry, .so far as 
it is concerned with the production 
and supply of coal and coke, to be 
a public utility service for the pur
pose of the Industrial Disputes Act, 
1947 ( X I V of 1947) for a further 
period of six months from July 14, 

THE F A O Meet ing on Food 
and Agr icul tura l Programmes 

and Outlook in Asia and the Far 
East wi l l be held at Bangalore from 
July 27 to August 5. It is likely to 
be -attended by representatives of 
Australia, Burma, Ceylon, Indo
nesia, Japan, Korea, Nepal, Pakistan, 
Thailand, Vict Nam, Cambodia, 
Laos, France, U K , Holland, Portugal, 
the Philippines and the USA. 

The main objectives of the 
regional meeting wi l l be to promote 
action by member governments in 
the formulation and review of 
national policies and programmes, 
and also to make available to the 
Seventh Session of the F A O Con
ference scheduled to meet in Rome 
in November, an appraisal of the 
prospective development of agricul
tural, fisheries and forest resources 
in Asia and the Far Fast over the 
next few years. It wi l l also provide 
an opportunity to examine the FAO 
programme of work in the region 
and in particular, the facilities offer
ed by technical assistance, with a 
view to finding out ways in which 
they can best contribute to a 
national development programme. 

The -.meeting wi l l review the 
current food and agricultural situ
ation in the member countries of 
the region; then consider the posi
tion that will be readied if the 
targets for 1956-57 arc realised, and 
lastly review the various programmes 
and policies in the economic and 
technical fields, which have a bear 
ing on the implementation of the 
production objectives. S i m i l a r 
regional meetings are to be held in 
the Near East and Latin America. 

Steel Denationalisation 

On July 13, 1953 the nationalised 
Iron and Steel Corporation of Bri
tain wi l l go out of existence and its 
shareholdings in steel companies wil l 
be transferred to the Iron and Steel 
Realisation Agency for the purpose 
of return to private ownership under 
the provisions of the Iron and Steel 
Act The Agency wi l l have to sell 
the industry back to private owners, 
but initially it may confine itself to 
negotiations with the old companies 
winch may want to buy back their 
own units. 

The Iron and Steel Board, which 
is to be set up under the Denation
alisation Act w i l l also come into 
being on July 13. It wil l perform 
the function of supervising the work
ing of the industry. The establish-

ment of this Board is a recognition, 
on the part of the Conservative Gov
ernment, of the need for controlling 
this industry. 

Japanese Jet Aircraft 
A company to design jet aircraft 

engines has been started by four 
important Japanese industrial con
cerns. Known as the Japan Jet 
Engine Company, it has a capital of 
160 mill ion yen and is expected to 
start functioning within a couple of 
months. 

After the engines have been 
designed and tested, the new com
pany wil l be dissolved and the share
holding companies wil l begin manu
facture. 

Tourist Class Only 
The P & O liners Strathaird and 

Strathnaver will be carrying one 
class of passengers only between the 
UK, India, Ceylon and Australia 
from next year. Since the war the 
two ships have been carrying some 
570 first-class and 470 tourist-class 
passengers on this run. After con
version they wil l each take about 
1,200 tourist-class passengers. 

This change wil l prepare for the 
expected entry into the Australian 
service next year of the new 28,000 
tonners Arcadia and Iberian. The 
Strathaird's first voyage after conver
sion is expected to be from London 
next Apri l , and the Strathmaver wi l l 
sail in July 1954. 

N e w Industries in Bombay 
The condition governing the provi

sion of housing for workers while 
granting building permits for exten
sion of the existing industrial under
takings or establishment of new ones 
in the Ci ty and Island of Bombay, 
has been relaxed by the Government 
of Bombay. 

Hitherto the condition required 
industrial concerns to provide accom
modation for housing 60 per cent 
of the labour to be employed in the 
proposed extension or new under
taking provided the total labour 
employed exceeded nine persons. 
Under the revised formula, the per
centage of additional labour for 
which housing should be provided 
has been brought down from 60 to 
40 and the exemption l imi t has 
been raised from 9 to 20 persons 
employed. 

The State Advisory Council for 
Industries had represented to the 
Government that the original condi-
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t ion involved hardship on the indus
tries and, therefore, discouraged 
industrial enterprise. Further, it 
raised the cost of production and 
thereby placed the industries so 
located at a disadvantage with the 
industries in foreign countries and 
other States. The Council had also 
argued that there was a great deal 
of surplus labour unemployed in the 
Ci ty and the establishment of new 
factories would not therefore, put 
an additional strain on housing. 

More Power For Bombay 
Industries 

The Government of Bombay has 
decided to allow motive power con
sumers to consume electrical energy, 
with effect from July 1, up to their 
monthly basic quota plus 10 per 
cent. Textile and other industries, 
which have been allotted a bulk 
quota for nine months of the dry 
season, are required to restrict their 
monthly consumption to 1 /9 th of 
their bulk quota plus 10 per cent. 

Industrial consumers have been 
advised, however, not to start addi
tional shifts or install additional 
machinery, which may result in un
employment of the labour employed 
for such purpose, if the energy posi
tion becomes unsatisfactory on 
account of inadequate rainfall at 
any time this year. 

In October last, the Government 
had allowe ' consumers to continue 
their consumption of electrical 
energy at 100 per cent of their pre
vious calculated normal, ie, " the 
basin quantity ". 

Reclamation of Tidal Lands 
The Government scheme for the 

reclamation of tidal lands in Bombay 
State for cultivation has been ex
tended for one more year, wi th 
effect from May 20 last. 

Under the scheme, subsidy at the 
rate of half the cost of reclamation 
or Rs 50, whichever is less, is paid 
to agriculturists, land-owners or co
operative societies for reclaiming 
tidal lands for cultivation as a .per
manent measure. Technical advice 
by the staff under the Revenue. Pub
lic Works and Agriculture Depart
ments is also provided. 

Tobacco Seed Oi l 
The Government of India has 

decided to abolish the export duty 
on tobacco seed oil with effect from 
July 8, 1953. 

W h e a t Price Reduced 
W i t h effect from July 1, 1953 

the pool price at which imported 
wheat will be made available by 
the Central Government has been 
further reduced by Re 1 per maund. 
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no management wi l l be inclined to 
enter into such negotiations or agree
ment. As this method cannot suc
cessfully implement the desirable 
policy of direct approach on which 
industrial relations in the country 
are to be harmonised, the outlook 

of the track unions has to be chast
ened up. The modified Labour 
Relations Bill is expected to embody 
the principle of collective bargaining 
and mutual agreement. It is hardly 
necessary to point out that the new 
legislation should contain adequate 
provisions to avoid developments 
that would cut at the root of the 
new approach. I would like to 
express the hope that in . Dalmia-
nagar mutual confidence between 
the management and labour wil l 
grow in the common good of the 
industrial undertakings concerned. 

W i t h these words, I thank you all. 
I am sure you wil l join with me in 
extending a hearty vote of thanks to 
the staff and labour who have com
bined to support the effort of the 
management, to improve the working 
results of your Company. 


