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At Home and Abroad 

Atomic Energy Commission 
The functions of the Atomic 

Energy Commission are to protect 
the interests of the country in con
nection wi th atomic energy, to survey 
the country for minerals useful 111 
the release of atomic energy and to 
take steps leading to the use of 
atomic energy in India for industry. 
Explorative work by the Commission 
has been able to locate important 
deposits of uranium in Bihar and 
beryl in Rajasthan, Bihar and De lh i , 
according to the Report of the 
Minis t ry of Natural Resources and 
Scientific Research for 1952-53. The 
Physics Divis ion of the Atomic Ener
gy Commission at the Tata Insti tute 
of Fundamental Research in Bom
bay has acquired necessary equip 
ment for nuclear research iucluding, 
a one mil l ion volt cyclotron. Fun
damental research on the properties 
of atomic nuclei and the behaviour 
of elementary particles is being car 
ried on. 

The Atomic Energy Commission 
was instrumental in setting up the 
Indian Rare Earths L t d at Alwaye, 
owned joint ly by the Governments 
of India and Travancore-Cochin, for 
processing monazite sands. The 
Commission has also decided to set 
up a p i lo t plant for the recovery of 
uranium minerals from copper tail
ings, a uranium-thorium plant for 
processing the residual cake contain 
ing thorium and uranium, left over 
from monazite, and a production 
unit for the manufacture of standard 
electronic equipment needed in 
nuclear work. 

New Capital Issue in UK 
New capital issues in the Uni ted 

Kingdom in 1952 totalled £370.5 
m i l l i o n , compared wi th £252.0 mi l 
lion in 1951, according to the M i d 
land Bank Review. As in other 
recent years, the total was influenced 
considerably by borrowings of public 
bodies operating nationalized indus
tries. Issues of the British Electri
city Author i ty accounted for £148.5 
mi l l i on , and those of the British 
Transport Commission for more than 
£57 mi l l i on . 

Excluding issues of public corpora 
tions, the total for 1952 is £163.5 
m i l l i o n , which is about the same 
as the 1950 total and 8 per cent 
below the figure for 1953. 

Issues for financing projects over 
seas were only slightly less than in 
1950 or 1951. Practically the entire 
amount, however, represented invest
ment wi th in the sterling area, and an 
increased proport ion was raised by 
public bodies, particularly govern

ments of Brit ish territories in Africa; 
non-governmental issues were prima 
rily for South African gold-mining or 
finance companies. 

Issues for UK companies were, in 
the aggregate, larger than for any 
postwar year except 1951. 

DP's Exceed 80 Lakhs 
Displaced persons in India now 

total over 80 lakhs, according to the 
Minis t ry of Rehabilitation's Report 
for 1952-55. Slightly over 31 lakhs 
of these came from East Bengal, in
cluding 540,000 persons who migrat
ed after the 1951 Census. 

West Bengal has nearly 26 lakhs 
displaced persons, or roughly 84 per 
cent of the total from East Bengal. 

Burlap Futures Market in US 

A futures market in burlap is ex 
peered to be opened in New York 
wi th in a few weeks. Discission on 
this subject has been going on be
tween the Board of Governors of 
the Commodi ty Exchanges Inc. and 
representatives of the trade and it is 
believed that a decision in this regard 
has been taken. 

Delivery of 40 inch 10 oz burlap 
manufactured by AB mills for deli
ver) at the port of New York or 
New Orleans wi l l form the basis of 
the contract. The unit for the con
tract wi l l be 50,000 yards und deli
ver) wi l l have to be made wi th in 12 
months. 

the desire to establish hedging 
facilities arises from the excessive 
fluctuations in the price of burlap 
which have taken place during the 
last few sears. Trade reaction to 
this move is not, however, believed 
to be very enthusiastic. The com 
parahvely narrow fluctuations at re
latively competitive levels at present 
and the failure of past effort to esta
blish such a market arc advanced as 
reasons for this lukewarm reception. 

Decline in Calcutta m i l l produc
t ion of burlap and sacking indicates, 
says the Journal of Commerce, that 
an estimate of American burlap con
sumption and stocks may be the only 
th ing lacking for a resumption of 
buying in the trade. 

France to Cut Imports 
Jute and cotton are among the 

French imports from the sterling 
area which arc expected to be re 
duced under the austerity program
mes being drawn up by the French 
Government, according to authorita
tive reports. O i l i e r items which 
figure in the list are wool , t i n , rub

ber, indus t r ia l equipment a n d m a n u 
factured goods of various kinds. 
Authorisation for these reductions 
w i l l be sought from the Organisation 
for European Economic Co-opera
t ion d u r i n g the next meeting of t he 
Ministerial Counci l . 

Labour in British Coal Mines 
How to attract sufficient labour 

into coal-mining has been an impor
tant problem facing Britain in the 
post-war period. Recent figures ap
pear to indicate that the margin be
tween a "desperate shortage" and a 
practical surfeit of manpower in 
many areas is fairly narrow. D u r i n g 
the first eight weeks of 1953, the 
mines recruited 10,179; men and 
lost 10,143 as compared wi th 16,805 
men recruited and 7,833 lost in the 
corresponding period last year. This 
changed position is due apparently to 
a fall in recruitment of adults in 
main- areas, though in others more 
men could still be usefully employed. 

Spanish Sugar for Pakistan 
Pakistan is to get 30,000 tons of 

sugar from Spain in exchange for 
10,000 bales of cotton from the new 
crop and about 55,000 bales of raw 
jute. The present agreement is in 
pursuance of the Pakistan Govern
ment's decision to enter into barter 
agreements wherever possible. 

W o r l d Rank Loan to Rhodesia 
A loan of $14 m i l l i o n has been 

granted by the W o r l d Bank to 
Northern Rhodesia to assist a three-
year development programme for the 
Rhodesian railways. The loan w i l l 
be used to buy equipment, mainly 
from Great Bri ta in , to relieve the 
strain on the overburdened railway 
system and to bu i ld a new rail con
nection to the sea to carry the grow 
ing foreign trade of the country. 

The loan which is for 19 years cap 
ries an interest charge including com
mission of 5¾ per cent, and is fu l ly 
guaranteed by the Bri t ish Govern
ment. An E G A loan of $14 m i l l i o n 
made in 1951 wi l l also be used for 
railway development and the balance 
of the $79 mi l l ion required for the 
railway development programme wi l l 
be raised by the two Rhodesias. 
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