
The Fund for Provision for Taxa-
| i o n , less advance payments of 
Rs 4.49 lakhs, amounts to Rs 3.46 
lakhs. The company realised dur
ing the year, by sale proceeds of 
sugar and molasses, a sum of Rs 140 
lakhs. The closing stock of sugar 
(less, Sugar Excise Duty and carry
ing costs) and molasses at Rs 35.5 
lakhs is lower than the opening stock 
bf Rs 38.85 lakhs. The cost of raw 
materials and manufacturing ex
penses together w i t h the Bihar 
Government Cane Cess amounted to 
Rs 96 lakhs during the year. 

At the current quotation of Rs 25 
ordinary shares Rs 10 paid up, give 
an yield of 6 per cent tax free, on 
the basis of Re 1-8 dividend. 

Stanes Amalgamated Estates L t d . 
The net prpfits of Rs 2.15 lakhs 

after providing for taxation earned 
by the Stanes Amalgamated Estates 
for the year ending June 30, 1951, 
are the highest earned by this com
pany in its history. These record 
profits are due to the higher crop 
of tea, 67,000 tons, and the increase 
in the sale price by over 3 1/2 annas 
per lb. The coffer crop however 
was lower than that of the pre
vious year. The total acreage un
der cultivation, taking into account 
all the estates, was 1,653/2 -
T h e higher profits have enabled the 
directors to recommend an increase 
in the dividend on ordinary shares 
of Rs 10 paid up from 7 1/2 per cent 
to 10 per cent. 

The Bombay Yarn Exchange 
Ltd. 

It must be a matter of poor con
solation to its members that the 
Bombay Yarn Exchange has been 
able to maintain a satisfactory 
financial position for the year end
ed March 31, 1951, despite the ab
sence of any trading in yarn. There 
is an excess over expenditure this 
year also to the extent of Rs 2,792. 
This excess together wi th the last 
year's balance has been carried 
forward. 

T h e position of yarn supplies de
teriorated dur ing the year taking 
into account the ever increasing de
mand by handloom weavers which 
remained unsatisfied. There was a 
b ig fall in imports and heavy rise 
in exports of yarn and cloth. As 
against the import of yarn for 
Rs 5,77 lakhs and of d o t h for 
Rs 10,7.7 in the previous year, i m 
ports during the current year were 
only Rs 30 lakhs and Rs 130 lakhs 
respectively. On the other hand, 
compared w i t h exports of yarn for 
Rs 11,84 lakhs and of cloth for 
Rs 59,11 lakhs in the previous year, 

exports dur ing the year under re-
view rose sharply to Rs 16,78 lakhs 
and Rs 114,57 lakhs for yarn and 
cloth respectively. This affected the 
internal supply very severely and as 
a result, supplies available to con
sumers fell far short of their re
quirements. 

Controls are supposed to aid pro
duction and ensure normal distri
bution to consumers. But they have 
only hampered and not helped pro
duction, as can be seen from the 
steady decline in production as 
follows: 

( in mi l l ion yards) 
Year Cloth Y a r n 
1948 4,319 1,448 

1949 3.904 1,359 
I950 3,665 1,174 

Oilseeds 

A SHARP drop has been record
ed on the oilseeds market dur

ing the fortnight under review. 
Contrary to expectations, no fresh 
export quotas were announced lor 
castor oi l and linseed o i l . Financial 
stringency and increased arrivals of 
groundnut crop in the terminal 
markets were equally responsible 
for the depressed sentiment prevail
ing in the market. Countries hold
ing export quotas lor groundnuts 
and oil were thus able to dictate 
prices. Switzerland bought ground
nuts at £85 to £80 and oil at £160. 

Groundnut slumped by Rs 4 per 
cwt. ini t ia l ly but steadied up at 
lower levels on buying by shippers 
against their export commitments. 
Prices were influenced by larger 
arrivals in all the producing areas 
and sustained selling from produ
cers, dealers and millers. In the 
absence of any notable demand 
from foreign buyers either for seed 
or for o i l . shippers did not figure as 
buyers during the greater part of 
the fortnight; only towards the 
close, small quantities were picked 
up by them at lower levels. 
Crushers also lent, only small sup
port as the majority of them Mere 
diverting their attention to interior 
markets, the fall in oil prices act
ing as a damper. The reduction in 
import duty on cocoanut oi l gave 
rise to fears that it might induce 
larger imports, thereby keeping 
prices of other oils under check. 
Hopes that considerable support 
would be forthcoming in oil from 
shippers as a result of demand from 
Burma were falsified as Burmese 
buyers indicated prices ranging 
from Rs 2,100 to Rs 2,124 per ton 
C I F . 

The Bombay Y a r n Exchange has 
made out a casc for retreat from the 
policy of control by the Govern-
ment on the basis of the above 
figures. The President in his annual 
speech suggested that in order to i n 
crease the production of yarn, a 
dual price system should be adopted 
as has already been done in the case 
of sugar. Thus, after requisitioning 
a fixed and specified quantity for 
the internal demands of the con
sumer to be distributed at control
led rates, the excess production 
should be allowed for free sale and 
there should be no control over the 
sale, distribution and prices of this 
excess production. 

Quota holders of groundnut and 
groundnut oil for export to Swit
zerland have been asked to report 
immediately to the office of the 
Joint Chief Controller of Exports 
the particulars of all the sales that 
they have concluded so far or may 
conclude hereafter against quotas 
held by them. Applications for 
licences are to be accompanied by 
ful l documentary evidence relating 
to offer and acceptance. 

For exports to other territories in 
the Indian Union, the Saurashtra 
Government have announced re
duction in export duty by 25 per 
cent on groundnuts and oi l . In 
principle this duty is objectionable 
but the Saurashtra Government 
have decided to abolish it gradu
al ly . It may be recollected that a 
test case was filed by some mer
chants in the Saurashtra H i g h 
Court some time ago challenging 
the legality of the ban on exports 
and the levy of duty but a compro
mise was arrived at. 

As for linseed oi l , there is good 
export demand and business has 
been done at £186 to £182 per ton. 
Linseed prices, however, also reed
ed sharply in sympathy with other 
oilseeds. 

Castorseeds futures also tumbled 
down due to absence of internal 
demand for either needs or oil as 
no fresh exports are possible, due 
to absence of quotas. US is keenly 
interested in buying Indian castor 
oil but as no export licenses are 
being issued, no business can be 
put through. American business 
interests are reported to have urged 
the Government to permit exports, 
but it is not known yet how the 
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Government will react to this pres-
aure, 

Arr ivals of groundnut o i l in 
Bombay during the month of Octo
ber from up country centres 
amounted to 3,079 tons, of linseed 
oil to 129 tons and of castor oi l to 
232 tons. 
. Expor t licenses issued from Bom
bay during the months of August 

Quality Jute seed Multiplication 

Good progress is reported in the 
drive to increase the supply of 
quali ty jute seeds, according to the 
October issue of the Jute Bulletin 
of the Indian Central Jute Com
mittee. 

In West Bengal about 1,100 
maunds are expected to be raised 
in the current year from the State 
agriculture farms, in addition to 
1,000 maunds from the demonstra
t ion plots, 

Assam has a programme of dis
t r ibut ing 2,000 maunds of jute 
seeds, including 300 maunds mesta 
seeds, next season. Another 700 
maunds may be procured from 
' reliable ' growers, 

Bihar has launched a 50-acre 
seed mult ipl icat ion scheme this year 
operated by registered growers. 
The condition of the seed crops 
both in Bihar and Orissa, which 
has 160 acres under registered 
growers for seed mult ipl ication, is 
reported satisfactory. About 200 
maunds of very good quali ty jute 
seed have been produced in the 
Indian Central Jute Committee 
Research Institute at. Nilgunge, 
Barrackpore. 

First Jute Estimate 

T h e a l l - India first (prel iminary) 
estimate of jute, 1951-52, puts the 
current year's area at 1,820,181 
acres as against 1,227,435 acres of 
the corresponding adjusted esti
mate tor last year, thus showing an 
increase of 48.3 per cent. 

An increase in acreage has been 
reported by all the jute growing 
States and has been attributed 
mainly to the extension of cultiva
t ion under jute under the integrat
ed production plan and favourable 
prices at the time of sowing. 

The condition of the crop was 
reported to be generally satisfactory 
in all the States except Assam where 
excessive rains and floods had 
damaged the crop in June to an ex* 
tent of 50,000 acres. ' 

For the first time data in respect 
of U t t a r Pradesh which accounts 
for 91,041 acres under jute has 
been included in this estimate 
which, however, does not cover 
the entire area sown under jute. 
Past experience shows that the 
second (f inal) estimate of jute 
is about 22.7 per cent higher 

. t h a n ,the first (prel iminary) 
-estimate. 
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(in ions) 
l i n seed o i l ., ... 500 
Castor oil ... ... 1800 
Refined deodorised medi

cinal Castor oil ... 150 
Karcli Seed 385 
Niger seed 50 
Mustard seed 100 
Gingellv Seed 

Price Range of Oilseeds 


