
the preceding statement) shall be 
set for th on a l l copies of the ship
per's export declaration: 

" These commodities licensed 
by U.S. for ultimate destination 
(name of country) and for distri
but ion or resale in (name of other 
approved countries as shown on 
validated licence). Diversion con
trary to U.S. Law prohibited." 

A l l copies of the aforementioned 
documents, when sent to the foreign 
parties to the transaction, must bear 
the prescribed statement. Vio la t ion 
of these regulations and prohibited 
diversion of the shipment to other 
countries are subject to administra
tive action or revocation and denial 
of licensing privileges and further 
participation in Uni ted States ex
ports, as well as cr iminal penalties. 

World Steel News 
THE wor ld production of finished 

steel outside the Soviet group of 
countries dur ing July 1951 was 
higher than dur ing June and sales 
were good but stocks of rolled steel 
products were still on the low side. 

Britain 

W i t h effect from 2nd July the 
m i n i m u m export quotations for re-
rolled steel were increased as fol
lows : 

Rounds and Squares under 3" 
Angles and tees ( 4 " and under) . . 

Even these increases in steel prices 
still leave the British quotations well 
below European levels and have not 
affected the overseas demand for 
British steel. 

The min im urn British export quo
tation for galvanised sheets was i n 
creased by £3 a ton f rom 20th 
July. The revised price for 17/20 
gauge galvanised c o r r g u a t e d sheets 
is now £52-10-0 per ton. No 
change in the black sheet export 
price has yet been made. 

The production of steel in June 
was at. an annual rate of 16,007,000 
tons which is nearly a quarter of a 
mi l l ion tons below the June 1950 
level. 

A formal agreement has now 
been reached between the Brit ish 
I r o n & Steel Federation and the 
I ron & Steel Corporation which 
provides for close co-operation be
tween them on all matters of inte
rest to the publicly-owned i ron and 
steel companies, for representation 
of the Corporation on the various 
policy committees and on the, boards 
of the British I r o n & Steel Corpo
ration L t d . and its subsidiaries, one 
of which handles imports of i ron ore 
and for obtaining the Corporation's 
approval for various financial as
pects of common service activities. 

U S A and Canada 

According to the Iron Age, peace 
in Korea, even if it is signed, w i l l 
not mean any easing in the Uni ted 
States steel supply position this year 
and the shortage is likely to continue 
in the. first quarter of 1952. Alloy 
steel shortage is the most critical the 
USA has ever faced. 

The. Dominion Steel and Coal 
Corporation in Canada has an
nounced the, th i rd stage' of its 

Former Price New Price 
£ £ 

32 19 o 40 10 o 
32 9 o 40 10 o 

modernisation and expansion pro
gramme which includes construc
tion of a new coke o w n battery, two 
new open hearth furnaces and a 
new wire-drawing plant. 

E u r o p e a n C o n t i n e n t 
Although export quotations are, 

on the whole, firmly held, business 
conditions have quietened due to 
prospects of an armistice being sign
ed in Korea and keener competi
tion from France and Germany. 

The Belgian steel output in June 
reached an all-time record of about 
438,000 tons. Steel makers are 
making efforts to accelerate pro
duction and export shipments in 
order to reduce order backlogs to 
be able to quote shortest possible 
dates of delivery, should the, inter
national situation lead to a more 
pronounced reserve of overseas 
buyers. 

In Germany the export prices 
show some decline. 

The German scrap famine has 
become aggravated and there are 
possibilities of a complete cessation 
of scrap exports to foreign coun
tries. An intensive scrap collection 
drive is about to be launched. 

The questions of American arma
ment orders and the supply of neces-
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sary raw materials to the German 
industry as also the problem of 
foreign investments in the German 
industry are to be discussed by 
Missions of German industrialists in 
the U S A and the U K . 

One of the leading federations of 
French Industrialists announced 
that while it was not opposed to the 
basic idea of the Schuman Plan, it 
was against the draft treaty in its 
present form. In its opinion the 
treaty is influenced by ideas of 
state planning and suggests, inter 
alia, some restrictions on the power 
of the H i g h Author i ty , safeguards 
for protecting the legitimate inte
rests of the, individual enterprises 
against the decision of the Author i ty 
and provision for clauses for revi
sion of the treaty. 

Japan Cuts Export Prices 

The prospects of keener compe
t i t ion from the Continental coun
tries and increased price-resistance 
from overseas buyers have brought 
about an all-round reduction in ex
port quotations by about $10 per 
ton on an average. 

Out of a total area of 13 mi l l i on 
acres under cotton in lnd ia in 1950-
51 about 47.7 per cent is under i m 
proved varieties. These brought in 
an additional income of Rs. 5 crores 
to the growers. 
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India Joins Sulphur Committiee 

I nd ia has now joined the Sulphur 
Committee of the Internat ional 
Materials Conference in Washington. 

The Sulphur Committee was one 
of the first six committees set up by 
the Central Group of the Inter-
national Materials Conference, 
which came into being in February 
fol lowing invitations by the U K , 
the USA and France in January to 
other major consuming and produc
ing countries to jo in them in esta
blishing international machinery for 
collaboration against the growing 
world shortage of many essential 
materials. Each committee func
tions independently and makes re-
cornmendations—direct to Govern-
ments and not through the. Central 
Group—-for increasing product ion 
and ensuring effective distr ibut ion 
and use of such materials. 

Latest reports on the work of the 
Sulphur Committee, show that i t 
is still work ing on a statistical ana
lysis of claims submitted in support 
of requisitions for allocations of 
sulphur for the th i rd quarter of this 
year. 
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