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HE appointment of M r . Deshmukh as the Finance Minister 
completes the re-organisation of the Cabinet. Not understand

ably, the choice to this key portfolio has been welcomed by the business 
community and yet it has not been decried by others who are prone 
to suspect the invisible hand of big business whenever important 
changes take place in New Delhi . The reason is that M r . Deshmukh 
has built up a reputation for himself for integrity, financial acumen 
and administrative competence, not excelled by others, and at the same 
time, he has proved himself to be outside any of the political camps, 
This is no small achievement in itself. For, combining balanced judg
ment w i t h a flare for affairs and a wide outlook cultivated during the 
tenure of his office as Governor of the Reserve Bank and later as 
peripatetic financial advisor to the Government whom business occa
sions took to Washington, Paris, London and Geneva, M r . Desh-
mukh has also given proofs of his leaning towards conservatism and of 
his distaste for hasty and sudden change. Still at the prime of his powers 
and youthful in appearance, M r . Deshmukh brings to his task a trained 
mind, and the capacity for mastering details without losing sight of the 
fundamentals which is the mark of great administrators and men of 
affairs. 

It appears ungracious, therefore, all the more to be unable to j o in 
in this rejoining wholeheartedly or to extend unreserved welcome to 
such an able man. As students of affairs, being among those whose 
duty it is to watch developments from week to week, to unwind, un-
fathom, and unravel the tangled skein of economic policies, it would not 
be honest, however, to suppress this feeling of uneasiness which natural-
ly arises on an occasion like this when an equally good man had to 
quit to make room for another equally good and not very different, 
judging by all the criteria that may be applied to the other. 

Dr. John Mat tha i , the outgoing Finance Minister, was no party 
man either. He , too, had behind h im administrative experience of a 
h i g h order; though not being a member of the heaven born service, he, 
in his time, d id not get the desert that he deserved, and had to waste years 
in filling up a job that hardly d id justice to his talents. But he bore 
the years of wait ing wi th patience and the opportunity came to h im , 
though late. So outstanding were his abilities that though not a 
Congressman or even a politician, it fell to his lot to be invited to take 
up the most important portfolio in the Cabinet.a In addition to breadth 
of outlook, balanced judgment and administrative experience, D r . 
Ma t tha i brought to the task the fruits of yean of wrestling w i t h econo-
mic problems which had been his first love. The air of detachment 
which he always wore and the lack of any party affiliations survived 
the years that he spent as a Director on the Board of the Tatas. It 
must be recorded to his credit that when he joined the Cabinet, the. 
only voice of dissent raised was not f rom those who suspected h i m of 
capitalist sympathies, but f rom some among the ranks of the capitalists 
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