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Dull Again! 
By SEARCHLIGHT 

Thursday, Morning 

S T O C K markets have been 
generally devoid of much 

interest and on the d u l l side dur
ing the best part of the past week. 
T r a d i n g cont inued to be h ighly 
selective as usual w i t h active fea
tures tending to become more 
scarce. Last week's improve
ment in investment counters 
proved ext remely short- l ived. 
Associated Cements, Imper i a l 
Banks, Centrals and Bank of 
Indias—all these suffered sizeable 
set-backs du r ing the mid-week on 
desul t ry selling (perhaps profit-
t ak ing) and lack of fresh support. 
They were marked down to 
Rs. 136 8, Rs. 3755. Rs. 81 and 

Rs. 181 before closing a l i t t l e 
steadier at Rs. 138, Rs. 1790, 
Rs. 33 and Rs. 183 respectively. 

The most outstanding feature 
of the week, however, was pro
vided by a smart rise in Bombay 
Dyeings which spurted from 
Rs. 950 to Rs. 982/8 on persistent 
support from certain prominent 
operators, who have been accu

mula t ing long lines for some t i m e 
past. H o w long they w i l l be able 
to main ta in their ho ld on this 
script is anybody's guess. 

Swadeshis improved to Rs. 
299 8 ex-dividend—a new h igh 
for the year 1949—on i n q u i r y 
inspired by expectations of a pre
ference bonus issue. Kohinoors 
also closed steadier a round 
Rs. 283 8. Other shares were 
generally qu ie t ly steady. 

It may be added here that as 
aginst a month ly average of 
about 360 m i l l i o n yards of c lo th 
in 1948, the average for the first 
quar ter of the cur ren t year has 
dropped to 330 m i l l i o n yards. 
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Texti le circles a t t r ibute this 
decline in production mainly to 
Government's control over pro
duction, because of which some of 
the mil ls cannot use their produc
tive capacity to the fu l l extent. 
Decline in workers ' efficiency is 
reported to be another cont r ibu
tory factor. Besides, the supply 
position in cotton is so acute that 
some of the mil ls may not be 
able to w o r k two shifts dur ing 
Augus t and September. 

Yet another week has passed 
and the Government has not 
published the f u l l details of its 
resolution on steel prices. Since 
the brief press note issued three 
weeks ago was too vague to en
able the operators to assess the 
benefit accurr ing to Tisco and 
Scob from the recent increase in 
prices, market is anxiously wai t 
ing for the fu l l details. 

Meanwhi le steel shares have 
continued to display an i r regular 
tendency. A c t i v i t y in Tata De-
ferreds has been mainly of a job
bing nature. The undertone in this 
section is extremely hesitant and 
the tendency is generally more 
inclined towards lower prices. 

In the miscellaneous section 
Belapurs lost fur ther ground to 
touch a new low at Rs. 183/8. 
Fo l lowing news of the end of the 
'rate war ' , Scindias were marked 
up to Rs. 14/14 but they soon re
lapsed to Rs, 13/6 on renewed 
selling. Premier constructions 
were done down to Rs. 85 8 be
fore closing steadier around 
Rs. 88. B u r m a scrips evoked 
good i n q u i r y on expectations of 
improvement in the pol i t ical 
si tuation in the country in the 
near future. Insurance and 
Electric shares ru led quie t ly 
steady though business passing 
was so small as hard ly to test 
prices, 

Gilt-edged market has been 
devoid of any outstanding feature. 

After displaying a quiet ly stready 
tone dur ing the major part of the 
week, prices eased off a l i t t le on 
small selling. 

Conversion Loan 1986 and 3 
per cent 1963-65 lost as. 2 each at 
Rs. 98 8 and Rs. 100 5 respec
t ively . Development Loan 1970 

75 was barely steady at Rs. 100 
3 per cent 1966 68 at Rs. 101/5 
and Rs. 100 1 showed a Joss of 
one anna each over the last 
weeks' quotations. The volume 
of business put through in the 
market was reported to be on a 
small scale. 
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